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Raymond James & Associates, Inc. (“RJ”) seeks to operate its electronic trading platform (“RJET”) in accordance with applicable
regulations, and in accordance with reasonable expectations of fairness. However, potential execution counterparties in external
venues may have trading objectives and/or expectations that may be adverse to your own, and so execution outcomes may vary. RJA
makes no guarantee as to the performance that can be achieved through the use of RJET. This document is provided to you for
informational purposes on a confidential basis for a general summary of trading services available, and intended for institutional
investors (as defined by FINRA Rule 4512(c)) only and not for retail use. Nothing contained in this communication may be reproduced,
redistributed or disseminated, in whole or part, without RJ’s prior written consent. Any unauthorized use is strictly prohibited.

Please note, no held, good till cancel or non-standard settlement orders will be accepted.
RJET ROUTING AND ORDER HANDLING

Unless otherwise directed in writing by the client, RJ reserves the right to change the routing table at its discretion to manage
performance of RJET’S strategies. As part of RJA’s services seeking the most efficient and effective experience for client orders, your
orders will be treated as “not held” and may be routed to a variety of external venues based on any of the following factors: your
expressed preferences, including but not limited to a particular routing strategy or algorithm that you may elect to employ; a strategy
employed on your behalf or at your request; or in the absence of instructions to the contrary, a routing table of RJ’s choosing. External
venues may include, but not be limited to, public exchange markets, multi-lateral trading facilities, alternative trading systems (ATSs) or
broker crossing networks, or other broker-dealers consistent with your instructions or RJ’s routing logic, where applicable. While RJ
maintains relationships and connectivity to a variety of such venues as part of its routing processes, RJ does not represent that it has
access to all such venues that potentially may be available at any given point in time. To the extent that this document references
performance, such information is indicative only and attempts to illustrate the performance, speed and latency generally associated
with certain systems, order/message paths, and linkages. Actual performance may be different and, in some cases, materially slower
than indicated.

ADDITIONAL DISCLAIMERS AND INFORMATIONS

This document is provided to you solely for informational purposes and does not bind RJ in any way. It is designed to serve as a general
summary of the trading services and products that RJ may offer from time-to-time. This document is not research and it was not
prepared or reviewed by employees within RJ’s Research Department. This document is not intended to constitute advertising or
advice of any kind, and it should not be viewed as a recommendation, offer or a solicitation to buy or sell securities or any other financial
instrument or product. RJ makes no representation, warranty or guarantee, express or implied, concerning this document and its
contents, including whether the information (which may include information and statistics obtained from a third party) is accurate,
complete or current. The information in this document is provided on an “as-is”, without any warranty either express or implied, is
subject to change at any time, and RJ has no duty to provide notice of such changes. In no event shall RJ will not be responsible or liable
for any losses or damages, whether direct, indirect, special or consequential, including loss of profits, damages, costs, claims or
expenses relating to or arising from your reliance upon any part of this document. Before determining to use any service or product
offered by RJ, you should consult with your independent advisors to review and consider any associated risks and consequences. This
document has been prepared without regard to the specific investment objectives, financial situation and needs of any particular
recipient and does not create a fiduciary obligation. Nothing in this document should be construed as legal, accounting, regulatory, tax
or other advice, or creating a fiduciary relationship.

Product names, company names and logos mentioned herein are trademarks or registered trademarks of their respective owners.

Other important Raymond James disclosures may be found here.
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