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OATH OR AFFIRMATION

I, Marshall Ollia. officer of Raymond James Financial Services. Inc., swear (or affirm) that, to the best of my knowledge and
belief, the financial report pertaining to the firm of Raymond James Financial Services, Inc., as of September 30, 2024, is true
and correct. I further swear (or affirm) that neither the company nor any partner, officer, director, or equivalent person, as the
case may be, has any proprietary interest in any account classified solely as that of a customer.

Signature:
T §—

Title:
Chief Financial Officer

SR "”'2;-. TIM FOOTLICK :

¥ w E‘ﬁ < Notary Pgblic - State of Florida
N B Commission # HH 580421
“LOF R My Comm. Expires Sep 29, 2028

Bonded through National Notary Assn,

TLon Godloh

Notary Public

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

() Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or Exhibit
A to 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(0) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1. or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17 CFR
240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17 CFR
240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12, as
applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or a
statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:
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**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as applicable.
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KPMG LLP
Suite 1700
100 North Tampa Street
Tampa, FL 33602-5145

Report of Independent Registered Public Accounting Firm

To the Stockholder and the Board of Directors
Raymond James Financial Services, Inc.:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Raymond James Financial Services,
Inc. (the Company) as of September 30, 2024, and the related notes (collectively, the financial statement). In
our opinion, the financial statement presents fairly, in all material respects, the financial position of the
Company as of September 30, 2024, in conformity with U.S. generally accepted accounting principles.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statement. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

KPMe LP

We have served as the Company’s auditor since 2001.

Tampa, Florida
November 26, 2024

KPMG LLP, a Delaware limited liability partnership and a member firm of
the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee.



RAYMOND JAMES FINANCIAL SERVICES, INC.
(a wholly owned subsidiary of Raymond James Financial, Inc.)

STATEMENT OF FINANCIAL CONDITION

$ in thousands, except per share amount September 30, 2024
Assets:
Cash and cash equivalents $ 133,133
Other receivables, net 11,621
Loans to financial advisors, net 33,805
Deferred income taxes, net 10,590
Other assets 3,299
Total assets $ 192,448

Liabilities and stockholder’s equity:

Accrued compensation, commissions and benefits $ 47,338
Income taxes payable 4,678
Payables to affiliates, net 9,106
Other payables 7,609

Total liabilities 68,731

Commitments and contingencies (see Note 6)
Stockholder’s equity:

Common stock; $1 par value; 5,000 shares authorized; 5,000 shares issued and outstanding 5
Additional paid-in capital 48.591
Retained earnings 75.121
Total stockholder’s equity 123,717
Total liabilities and stockholder’s equity S 192,448

See accompanying Notes to Statement of Financial Condition.



RAYMOND JAMES FINANCIAL SERVICES, INC.
(a wholly owned subsidiary of Raymond James Financial, Inc.)

NOTES TO STATEMENT OF FINANCIAL CONDITION
September 30, 2024

NOTE 1 — ORGANIZATION AND BASIS OF PRESENTATION

Organization

Raymond James Financial Services, Inc. (“RJFS,” “we,” “our,” “us,” or the “firm”) is a Florida corporation and a wholly
owned subsidiary of Raymond James Financial, Inc. (“RJF” or “Parent”). We support independent contractor financial advisors
in providing a comprehensive range of investments and services. We are an introducing broker-dealer registered with the
Securities and Exchange Commission (“SEC”) and a member of the Financial Industry Regulatory Authority (“FINRA”) and
National Futures Association (“NFA”). Through our membership in the NFA, we are regulated by the Commodity Futures
Trading Commission (“CFTC”).

Basis of presentation

Accounting estimates and assumptions

We conform to our Parent’s fiscal year end of September 30. The preparation of the Statement of Financial Condition in
conformity with United States (“U.S.”) generally accepted accounting principles requires us to make certain estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the Statement of Financial Condition. Actual results could differ from those estimates and could have a material impact
on the Statement of Financial Condition.

NOTE 2 —SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Our cash equivalents include money market funds or highly liquid investments with maturities of three months or less as of our
date of purchase.

Other receivables, net

We present “Other receivables” on our Statement of Financial Condition, net of any allowance. Net receivables related to
contracts with customers were $572 thousand as of September 30, 2024.

Loans to financial advisors, net

We offer loans to financial advisors for recruiting purposes. The decision to extend credit to a financial advisor is generally
based on their ability to generate future revenues. Loans offered are generally repaid over a four to six year period with interest
recognized as earned, and are contingent upon continued affiliation with us. These loans are not assignable by the financial
advisor and may only be assigned by us to a successor in interest. In the event that the financial advisor is no longer affiliated
with us, any unpaid balance of such loan becomes immediately due and payable to us. Based upon the nature of these financing
receivables, affiliation status (i.e., whether the advisor is actively affiliated with us or has terminated affiliation with us) is the
primary credit risk factor within this portfolio. We present the outstanding balance of loans to financial advisors on our
Statement of Financial Condition, net of the allowance for credit losses. Refer to the allowance for credit losses section that
follows for additional information related to our allowance for credit losses on our loans to financial advisors. See Note 3 for
additional information on our loans to financial advisors.



RAYMOND JAMES FINANCIAL SERVICES, INC.
Notes to Statement of Financial Condition

Loans to financial advisors who are actively affiliated with us are considered past due once they are 30 days or more delinquent
as to the payment of contractual interest or principal. Such loans are placed on nonaccrual status when we determine that full
payment of contractual principal and interest is in doubt, or the loan is past due 180 days or more as to contractual interest or
principal. When a loan is placed on nonaccrual status, the accrued and unpaid interest receivable is written-off. Loans are
returned to an accrual status when the loans have been brought contractually current with the original terms and have been
maintained on a current basis for a reasonable period, generally six months.

When we determine that it is likely a loan will not be collected in full, the loan is evaluated for a potential write down of the
carrying value. After consideration of the borrower’s ability to restructure the loan, sources of repayment, and other factors
affecting the borrower’s ability to repay the debt, the portion of the loan deemed a confirmed loss, if any, is charged-off. A
charge-off is taken against the allowance for credit losses for the difference between the amortized cost and the amount we
estimate will ultimately be collected. Additional charge-offs are taken if there is an adverse change in the expected cash flows.
Subsequent recoveries, if any, are credited to the allowance once received.

Allowance for credit losses

We evaluate loans to financial advisors to estimate an allowance for credit losses over the remaining life of the financial
instrument. The remaining life of these loans is determined by considering contractual terms and expected prepayments, among
other factors.

The allowance for credit losses on loans to financial advisors is estimated using credit risk models that incorporate average
annual loan-level loss rates and estimated prepayments based on historical data. The qualitative component of our estimate
considers internal and external factors that are not incorporated into the quantitative estimate such as the reasonable and
supportable forecast period. In estimating an allowance for credit losses on our individually-evaluated loans to financial
advisors, we generally take into account the affiliation status of the financial advisor (i.e., whether the advisor is actively
affiliated with us or has terminated affiliation with us), the borrower’s ability to restructure the loan, sources of repayment, and
other factors affecting the borrower’s ability to repay the debt.

Credit losses are charged-off against the allowance when we believe the uncollectibility of the loan is confirmed. Subsequent
recoveries, if any, are credited to the allowance once received.

Contingent liabilities

We recognize liabilities for contingencies when there is an exposure that, when fully analyzed, indicates it is both probable that
a liability has been incurred and the amount of loss can be reasonably estimated. Whether a loss is probable, and if so, the
estimated range of possible loss, is based upon currently available information and is subject to significant judgment, a variety
of assumptions, and uncertainties. When a loss is probable and a range of possible loss can be estimated, we accrue the most
likely amount within that range; if the most likely amount of possible loss within that range is not determinable, the minimum
amount in the range of loss is accrued. No liability is recognized for those matters which, in management’s judgment, the
determination of a reasonable estimate of loss is not possible, or for which a loss is not determined to be probable.

We record liabilities related to legal and regulatory proceedings in “Other payables” on our Statement of Financial Condition.
The determination of these liability amounts requires significant judgment on the part of management. Management considers
many factors including, but not limited to: the amount of the claim; the amount of the loss in the client’s account; the basis and
validity of the claim; the possibility of wrongdoing on the part of one of our employees or financial advisors; previous results in
similar cases; and legal precedents and case law. Each legal proceeding or significant regulatory matter is reviewed in each
accounting period and the liability balance is adjusted as deemed appropriate by management. Any change in the liability
amount is recorded in our Statement of Financial Condition. The actual costs of resolving legal matters or regulatory
proceedings may be substantially higher or lower than the recorded liability amounts for such matters. See Note 6 for
additional information.

Share-based compensation
Certain employees and independent contractors participate in RJF’s stock incentive plan, which provides for the issuance of

restricted stock unit awards (“RSU”). RJF estimates the fair value of share-based awards on the date of grant. See Note 7 for
further information on share-based compensation.



RAYMOND JAMES FINANCIAL SERVICES, INC.
Notes to Statement of Financial Condition

Deferred compensation plans

Certain employees and independent contractors participate in RJF’s various deferred compensation plans that provide a return
to the participant based upon the performance of various referenced investments. For certain of these plans, RJF invests
directly, as a principal in such investments, related to their obligations to perform under the deferred compensation plans. For
the Voluntary Deferred Compensation Plan (“VDCP”), Long-Term Incentive Plan (“LTIP”), and certain other plans, RJF
purchases and holds life insurance on the lives of certain current and former participants to provide a source of funds available
to satisfy their obligation under the plan. See Note 7 for additional information.

Income taxes

The results of our operations are included in the consolidated federal and certain consolidated state income tax returns of RJF.
As a result of the inclusion in consolidated filings, the majority of income taxes payable and receivable reported on the
Statement of Financial Condition are payable to and receivable from RJF. Federal and state income taxes are computed, under
a tax sharing agreement with RJF, based on the modified separate return method.

The objective of accounting for income taxes is to recognize the amount of taxes payable or refundable for the current year. We
utilize the asset and liability method to provide for income taxes on all transactions recorded in our Statement of Financial
Condition. This method requires that income taxes reflect the expected future tax consequences of temporary differences
between the carrying amounts of assets or liabilities for book and tax purposes. Accordingly, a deferred tax asset or liability for
each temporary difference is determined based on the tax rates that we expect to be in effect when the underlying items of
income and expense are realized. Judgment is required in assessing the future tax consequences of events that have been
recognized in our Statement of Financial Condition or tax returns. Variations in the actual outcome of these future tax
consequences could materially impact our financial position or liquidity. See Note 5 for further information on our income
taxes.

NOTE 3 — LOANS TO FINANCIAL ADVISORS, NET

Loans to financial advisors are primarily comprised of loans originated as a part of our recruiting activities. See Note 2 for a
discussion of our accounting policies related to loans to financial advisors and the related allowance for credit losses. The
following table presents the balances for our loans to financial advisors and the related accrued interest receivable.

$ in thousands September 30, 2024
Affiliated with the firm as of year-end " $ 33,711
No longer affiliated with the firm as of year-end @ 615
Total loans to financial advisors 34,326
Allowance for credit losses (521)
Loans to financial advisors, net $ 33,805
Accrued interest receivable on loans to financial advisors (included in “Other receivables, net™) $ 117
Allowance for credit losses as a percent of total loans to financial advisors 1.52 %

(1) These loans were predominantly current.
(2) These loans were on nonaccrual status and predominantly past due for a period of 180 days or more.

NOTE 4 — RELATED PARTY TRANSACTIONS

We participate in related party transactions with affiliates. Receivables from affiliates of $895 thousand are included in “Other
receivables, net” on our Statement of Financial Condition at September 30, 2024. “Payables to affiliates, net” of $9.1 million at
September 30, 2024, included amounts payable for the related party transactions reflected in the preceding table. The related
party transactions that result in these payables are settled monthly.

At September 30, 2024, RI&A had purchased $32.9 million of receivables related to trailing commissions from mutual funds
and annuity products from RJFS.



RAYMOND JAMES FINANCIAL SERVICES, INC.
Notes to Statement of Financial Condition

NOTE 5 — INCOME TAXES

For a discussion of our income tax accounting policies and other income tax-related information see Note 2.

Income taxes

The cumulative effects of temporary differences that give rise to significant portions of the deferred tax asset items are detailed
in the following table.

$ in thousands September 30, 2024
Deferred tax assets:
Deferred compensation $ 7,614
Accrued expenses 2,166
Other 810
Deferred income taxes, net $ 10,590

Deferred income taxes are provided for the effects of temporary differences between the tax basis of an asset or liability and its
reported amount in the Statement of Financial Condition. Deferred income tax assets are subject to a valuation allowance if, in
management’s opinion, it is more likely than not that these benefits will not be realized. As of September 30, 2024, total
deferred tax assets aggregated to $10.6 million and solely related to federal and state jurisdictions. We continue to believe that
the realization of our deferred tax assets is more likely than not based on expectations of future taxable income, and the ability
to net future losses against the company’s future taxable income or the future taxable income of the affiliated group in
accordance with the tax sharing agreement. As a result, our deferred tax asset required no valuation allowance at September 30,
2024.

At September 30, 2024, the current tax receivables from RJF for anticipated taxes due from federal and state jurisdictions was
$1.1 million and $700 thousand, respectively. The current tax receivable for cash refunds expected from various states was
$300 thousand. The current state taxes payable was $4.7 million, which included uncertain tax positions and related accrued
interest and penalties.

The following table presents the aggregate changes in the balances for uncertain tax positions.

Year ended
8 in thousands September 30, 2024
Uncertain tax positions beginning of year $ 2,704
Increases for tax positions related to the current year 929
Increases for tax positions related to prior years 340
Decreases for tax positions related to prior years —
Decreases due to lapsed statute of limitations (244)
Uncertain tax positions end of year $ 3,729

The total amount of uncertain tax positions that, if recognized, would impact the effective tax rate (the items included in the
preceding table after considering the federal tax benefit associated with any state tax provisions) was $2.9 million at
September 30, 2024. We anticipate that the uncertain tax position balance will decrease by approximately $625 thousand over
the next 12 months due to expiring statutes of limitations.

With few exceptions, RJFS is generally no longer subject to U.S. federal tax examinations prior to fiscal year 2021 and fiscal
year 2020 for state and local jurisdictions. Certain state and local tax returns are currently under various stages of audit.



RAYMOND JAMES FINANCIAL SERVICES, INC.
Notes to Statement of Financial Condition

NOTE 6 — COMMITMENTS AND CONTINGENCIES

Lending commitments and other credit-related financial instruments

We offer loans to prospective financial advisors for recruiting purposes (see Notes 2 and 3 for additional information regarding
our loans to financial advisors). These offers are contingent upon certain events occurring, including the individuals joining us
and meeting certain other conditions outlined in their offer. We had unfunded commitments of $500 thousand for loans to
financial advisors who had met such conditions as of September 30, 2024.

Legal and regulatory matters contingencies

In the normal course of our business, we have been named, from time to time, as a defendant in various legal actions, including
arbitrations, class actions and other litigation, arising in connection with our activities.

We are subject to regular reviews and inspections by regulatory authorities and self-regulatory organizations (“SROs”).
Reviews can result in the imposition of sanctions for regulatory violations, ranging from non-monetary censures to fines and, in
serious cases, temporary or permanent suspension from conducting business, or limitations on certain business activities. In
addition, regulatory agencies and SROs institute investigations from time to time into industry practices, among other things,
which can also result in the imposition of such sanctions.

We may contest liability and/or the amount of damages, as appropriate, in each pending matter. The level of litigation and
investigatory activity (both formal and informal) by government and self-regulatory agencies in the financial services industry
continues to be significant. There can be no assurance that material losses will not be incurred from claims that have not yet
been asserted or are not yet determined to be material.

For many legal and regulatory matters, we are unable to estimate a range of reasonably possible loss as we cannot predict if,
how or when such proceedings or investigations will be resolved or what the eventual settlement, fine, penalty or other relief, if
any, may be. A large number of factors may contribute to this inherent unpredictability: the proceeding is in its early stages; the
damages sought are unspecified, unsupported or uncertain; it is unclear whether a case brought as a class action will be allowed
to proceed on that basis; the other party is seeking relief other than or in addition to compensatory damages (including, in the
case of regulatory and governmental proceedings, potential fines and penalties); the matters present significant legal
uncertainties; we have not engaged in settlement discussions; discovery is not complete; there are significant facts in dispute;
and numerous parties are named as defendants (including where it is uncertain how liability might be shared among
defendants). Subject to the foregoing, after consultation with counsel, we believe that the outcome of such litigation and
regulatory proceedings will not have a material adverse effect on our financial condition.

There are certain matters for which we are unable to estimate the upper end of the range of reasonably possible loss. With
respect to legal and regulatory matters for which management has been able to estimate a range of reasonably possible loss as of
September 30, 2024, we estimated the upper end of the range of reasonably possible aggregate loss to be approximately $5
million in excess of the aggregate accruals for such matters. Refer to Note 2 for a discussion of our criteria for recognizing
liabilities for contingencies.

NOTE 7 — SHARE-BASED AND OTHER COMPENSATION PLANS

Employee share-based and other compensation

We participate, along with other affiliated companies, in various qualified and non-qualified savings and stock incentive plans
of RJF. RIJF allocates the cost of providing these plans to RJFS based on actual cost per employee.

The profit-sharing plan and employee stock ownership plan are qualified plans that provide certain death, disability or
retirement benefits for all employees who meet certain service requirements. The plans are noncontributory and contributions
by RJF, if any, are determined annually by RJF’s Board of Directors, or a committee thereof, on a discretionary basis. Benefits
become fully vested after five years of qualified service, age 65, or if a participant separates from service due to death or
disability.

RJFS participates in RJF’s 401(k) plan, which is a qualified plan that may provide for a discretionary contribution or a
matching contribution each year. Matching contributions are 75% of the first $1,000 and 25% of the next $1,000 of eligible
compensation deferred by each participant annually.



RAYMOND JAMES FINANCIAL SERVICES, INC.
Notes to Statement of Financial Condition

The LTIP is a non-qualified deferred compensation plan that provides benefits to certain employees who meet certain
compensation requirements.

Contributions to the qualified plans and the LTIP are approved annually by RJF’s Board of Directors or a committee thereof.

RJF’s VDCP is a non-qualified deferred compensation plan for certain employees, in which eligible participants may elect to
defer a percentage or specific dollar amount of their compensation.

Share-based compensation plans

Under RJF’s stock incentive plan, certain RIFS employees may be granted RSU awards.

Employee stock purchase plan

The employee stock purchase plan allows employees to periodically purchase RJF’s common stock at a 15% discount. Share
purchases in any calendar year are limited to the lesser of 1,000 shares or shares with a fair market value of $25,000. The
purchase price of the stock is 85% of the average high and low market share price on the day prior to the purchase date.

Independent contractor financial advisor share-based and other compensation

Under RJF’s stock incentive plan, RJFS may grant RSU awards to our independent contractor financial advisors. Effective in
fiscal 2021, we no longer issue stock options to our independent contractor financial advisors.

Other compensation

We offer non-qualified deferred compensation plans that provide benefits to our independent contractor financial advisors who
meet certain production requirements. Management approves and funds contributions periodically throughout each plan year.

Certain independent contractor financial advisors are also eligible to participate in RIF’s VDCP. Eligible participants may elect
to defer a percentage or specific dollar amount of their compensation into the VDCP.

NOTE 8 — NET CAPITAL REQUIREMENTS

As a registered broker-dealer, we are subject to the requirements of the Uniform Net Capital Rule (“Rule 15¢3-17) under the
Securities Exchange Act of 1934. As a member firm of FINRA and as an introducing broker registered with the NFA, we are
subject to FINRA’s and the CFTC’s capital requirements, respectively, both of which are substantially the same as Rule 15¢3-1.
Rule 15¢3-1 provides for an “alternative net capital requirement,” which we have elected. Regulations require that minimum
net capital, as defined, be equal to the greater of $250,000 or 2% of aggregate debit items arising from client balances. FINRA
may impose certain restrictions, such as restricting withdrawals of equity capital, if a member firm were to fall below a certain
threshold or fail to meet minimum net capital requirements. As of September 30, 2024, we had no aggregate debit items and,
therefore, the minimum net capital of $250,000 is applicable. The following table presents our net capital position.

$ in thousands September 30, 2024

(Alternative Method elected)

Net capital $ 64,401

Less: required net capital (250)
Excess net capital $ 64,151

NOTE 9 — SUBSEQUENT EVENTS

The firm has evaluated subsequent events from the balance sheet date through November 26, 2024, the date at which the
Statement of Financial Condition was available to be issued.
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